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Abstract:

We will try throughthis paperaccess toan important topicat theNational Economic, namely
monetary policyAlgerianand its role intargeting thetideinflationary, and this is
theprimary considerationthat thefinancial liberalization anddevelopment ofthe growingrole
of financial marketshas led to somechangesin the structure ofthe financial sector,and to
developcertain ~ financial  instruments,  which  contributed to theweakening
ofthetraditionalrelationshipbetweenthe money supplyandincomeand prices,hasresulted in
theestablishmentof ~ somecentralbanksinseveral —countriesto  reconsider themonetary
policyapplied.

The ultimate goal of anymonetary policyis tomaintainmacroeconomic stabilityand to
maintainprices atstable levelsand relatively low, as well as avoid theshockof cash,andreduce



the impact ofexternal shocks,has resulted inrepeated crisessuffered bymany ofthe sponsorsof
thesystemsfixed exchange rateto weakenconfidenceinmonetary policyframeworksselectedby
their countries, and in themeantime, attentionbeganmovingtowardthe monetary policy
framework, known as targetingtherateofinflation , as one of themostimportantrecent
developmentsin the work ofthe world's centralbanks.

Has begun some industrialized countries such as Australia, Canada, New Zealand, Sweden
and Britain in the application of the system of inflation targeting since the eighties and early
nineties of the last century, and the increasing interest of many of the economies of
emerging countries during the nineties of the last century to this policy, including Chile,
Mexico and Brazil, whichleads us through this paper to learn the most important recent
developments in the strategy of monetary policy Algerian, and how to design in the context
of inflation targeting, as well as to identify the reasons for the direction of many economies,
the international application of inflation targeting in monetary policy, with a review of
international experiences in its application and test its effectiveness.
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